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Foreword

The purpose of the 
Research Bulletin is 
to provide a forum 
where research 
relevant to the 
economy and the 

with particular 
reference to the 

sector can be 
disseminated.  
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Mandate
The Regulatory Authority derives its mandate to regulate and supervise 

Vision

Mission:

Values:-

Diligence

05 
Research Bulletin 2018   



policies and practices that support the 

Editorial 
Commentary
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the articles were published in the local newspapers in 

milestone in the history of the Botswana capital markets.
 

Demutualization 

Stock Exchanges are vital enablers of economies

Evolution of Stock Exchanges
stock exchanges evolved through three distinct stages. 

 

Demutualization is the process of transforming from a member 

corporation

Demutualisation can be traced
the liberation of the European Union (EU) capital 

markets’
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arbitrary nature 
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The Demutualization 
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of BSE beyond 
Government  and 
Securities brokers
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From Botswana Stock 

Parastatal To BSE 
Limited The Company
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Limited Perspective 



accentuates 
the business 
orientation of the 

14 
Research Bulletin 2018   

Regulating the SRO



Financial Services Centre 

 

.
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Employment Creation In The Capital 
Markets Sector In Botswana For 

Assets
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The Botswana Capital 
Markets Soundness Report 2017 

INTRODUCTION

  2016 2017
    

    

    

DCI 
DECLINED BY

5.8%%
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  2016 2017
    

Total 483.9 535.7

Total 12.2 14.3
NUMBER OF BONDS LISTED    

Total 41% 43%

    

 Revenue  Revenue  % Change
 2016 2017 

 

REVENUE 
OF CAPITAL 
MARKETS

INCREASED BY

82%
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Net Assets

  2017 2016 2017 2016 2017 2016
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The Markets Must Be Crazy 
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“The only problem our economy has is the Fed. They don’t have a 

feel for the Market, they don’t understand necessary Trade Wars or 

Strong Dollars or even Democrat Shutdowns over Borders. The Fed 

is like a powerful golfer who can’t score because he has no touch 

- he can’t putt!
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were the information screens. 

Paul 

stories of international importance. ..."

The new comer was “Bloomberg”

  

Price Source...Bid v Ask...Mid v Mid...Time Period...Constant 
Spread...Local or U.S. Dollar Base
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toward its third decade

the power and reach of the applications or 
“apps”

commercial activities for business 
to business (B2B) and business to client (B2C) is making 

. 

orders has disappeared. 
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to be
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Capital Markets

Banks 

Fintech continued to evolve
The latest being

technological innovation resulted in the changing environment 
and explosion of data.

might 
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capital continuing to work hard to address 
several challenges.

Customers
are now demanding better services, seamless experiences 

REFERENCE LIST
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disruption’. He gave the speech from both the perspectives of 
ASIC and IOSCO.

 

. 

. 

 The speaker said “digital 
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block chain technological developments

the features of blockchain

First, transferring value and holding records

 
Second,

decentralised

. 
Third,

the computers

Fourth, improved market access.

First,

. 
Second,

Third,

. 
Fourth,

. 

. 

. 
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First, embarking on an educational drive

Second, providing guidance

. 

IOSCO
ensuring that there is a 

is in place 

Conclusion 
emphasizing the 

innovation.
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Interview With 
Director Capital Markets 
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